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Data This Week 

           Hank Marks:  hmarks@bankers-bank.com 

Market Last Week 

This document contains forward looking statements about various economic trends and strategies. You are cautioned that forward-looking statements are subject to significant business, economic and 

competitive uncertainties and actual results could be materially different. There is no actual or implied guarantee associated with any forecast and the opinions stated here are subject to change at any 

time and are the opinions of the authors. Although the information is obtained from sources believed to be reliable, FNBB does not guarantee its accuracy, and it may be incomplete or condensed. This 

report is for informational purposes only and is not intended as an offer or solicitation for the purchase or sale of any security. Prices and availability are subject to change. 

 
1/27/23 

Close 

2/3/23 

Close 

Weekly 

Change 

2 yr. Note 4.20% 4.29% +9 bps 

5 yr. Note 3.61% 3.66% +5 bps 

10 yr. Note 3.51% 3.53% +2 bps 

30 yr. Bond 3.62% 3.62% unch 

SOFR Rate 4.30% 4.55% +25 bps 

Date/Time 

(ET) 
Economic Data 

Market 

Estimate 

Prior    

Report 

2/7/23 

8:30 AM 
Trade Balance -$68.5b -$61.5b 

2/7/23 

3:00 PM 
Consumer Credit $25.0b $28.0b 

2/8/23 

7:00 AM 

MBA Mortgage 

Applications 
n/a -9.0% 

2/8/23 

10:00 AM 

Wholesale Trade 

Sales MoM 
-0.2% -0.6% 

2/8/23 

9:00 AM 

Wholesale             

Inventories MoM 
0.1% 0.1% 

2/8/23 

1:00 PM 

10yr Treasury 

Auction $35b 
n/a n/a 

2/9/23 

8:30 AM 

Initial Jobless 

Claims 
190k 183k 

2/9/23 

8:30 AM 
Continuing Claims 1663k 1655k 

2/9/23 

1:00 PM 

30yr Treasury 

Auction $21b 
n/a n/a 

2/10/23 

10:00 AM 

Univ. of Michigan 

Sentiment 
65.0 64.9 

2/10/23 

10:00 AM 

Univ. of Michigan 

1yr Inflation 
4.0% 3.9% 

2/10/23 

2:00 PM 

Monthly Budget 

Statement 
-$55.0b -$85.0b 

Market Movers:  

 As expected, the U.S. central bank raised the target 

rate by 25 basis points.  Powell said they have 

made progress in their battle against inflation, 

though warning that additional rate hikes were 

likely. 

 Nonfarm payrolls increased 517,000 in January 

after an upwardly revised 260,000 gain in 

December.  The unemployment rate dropped to 

3.4%, the lowest since May 1969 and average 

hourly earnings grew at a steady pace. 

 Stocks ended January with a gain, as signs of labor 

costs easing and inflation cooling encouraged in-

vestors back into riskier assets. Treasury prices ad-

vanced, with the 10-year sliding to around 3.52%.  

The benchmark note dropped 30bps during Janu-

ary 

 Data showed that prices in the U.S. housing market 

continued to cool, although not as much as ex-

pected. Another report highlighted consumer confi-

dence unexpectedly falling from 108.3 to 107.1. 

 Powell said the “disinflation process has started, “ 

suggesting the aggressive tightening cycle is start-

ing to have its desired effect of reducing the pace 

of price growth.  

 The central bank said ongoing rate increases would 

likely be warranted and that officials were discuss-

ing a couple more hikes to get monetary policy re-

strictive enough to beat back inflation.   

 The U.S. labor market showed remarkable resili-

ence in January as hiring unexpectedly surged and 

unemployment fell to a 53-year low. Additionally, 

the labor force participation rate unexpectedly 

edged up in a sign that the economy is prompting 

new entrants and those sidelined during Covid into 

the workforce.   
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