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Securities offered through FNBB Capital Markets Division (“FNBB”). FNBB is a division First National Bankers Bank, member FDIC, and is registered with the SEC as a bank dealer and regulated by the OCC. 

Securities products are: NOT FDIC INSURED • NOT BANK GUARANTEED • MAY LOSE VALUE, INCLUDING LOSS OF PRINCIPAL • NOT INSURED BY ANY STATE OR FEDERAL AGENCY. Treasury instruments 

are subject to interest rate and liquidity risk if they are sold before their full maturity date. As a result, there may not be a market if you need to sell or it may sell for much less than face value.   

The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations. The market and economic data is historical and is no guarantee of 

future results. The information in this report has been prepared from data believed to be reliable, but no representation is being made as to its accuracy and completeness. No chart, graph, or other figure 

provided should be used to determine which securities to buy, sell or hold. Past performance is not indicative of future results. Investing involves risks and each investor must be willing and able to accept 

those risks, including the loss of principal. 

 
3/15/24 

Close 

3/22/24 

Close 

Weekly 

Change 

2 yr. Note 4.73% 4.59% -14bps 

5 yr. Note 4.33% 4.18% -15bps 

10 yr. Note 4.31% 4.20% -11bps 

30 yr. Bond 4.43% 4.38% -5bps 

SOFR Rate 5.31% 5.31% unch 

Date/Time 

(EST) 
Economic Data 

Market 

Estimate 

Prior    

Report 

3/25/24 

10:00 AM 
New Home Sales 677k 661k 

3/26/24 

8:30 AM 

Durable Goods 

Orders 
1.0% -6.2% 

3/26/24 

8:30 AM 

Durable Goods  

Ex-Transportation 
0.4% -0.4% 

3/26/24 

10:00 AM 

Consumer      

Confidence 
107.0 106.7 

3/27/24 

6:00 AM 

MBA Mortgage 

Applications 
n/a -1.6 

3/28/24 

8:30 AM 

GDP Annualized 

QoQ 
3.2% 3.2% 

3/28/24 

8:30 AM 

Initial Jobless 

Claims 
212k 210k 

3/28/24 

8:30 AM 

Continuing 

Claims 
1816k 1807k 

3/28/24 

9:45 AM 
Chicago PMI 46.0 44.0 

3/28/24 

10:00 AM 

Univ. of Michigan 

Sentiment 
76.5 76.5 

3/29/24 

8:30 AM 
Personal Income 0.4% 1.0% 

3/29/24 

8:30 AM 

Personal    

Spending 
0.5% 0.2% 

Market Movers:  

 Policymakers maintained their outlook for three 

cuts in 2024 and moved toward slowing the pace of 

reducing the Fed’s bond holdings, suggesting they 

aren't overly alarmed by a recent uptick in inflation.  

While Jerome Powell continued to highlight officials 

would like to see more evidence that prices are 

coming down, he also said it will be appropriate to 

start easing “at some point this year.” 

 Bond investors who were once convinced that the 

Fed would start cutting rates this week have recali-

brated to the higher-for-longer reality. Treasury yields 

have climbed as data continued to point to persistent 

inflation, causing traders to push back their timetable 

for US monetary easing. This morning, futures aren't 

fully pricing in a cut until the FOMC’s July meeting. 

 Wall Street traders sent stocks to fresh all-time highs, 

Wednesday, as the Federal Reserve signaled it is still 

track to cut interest rates for the first time since the 

onset of the pandemic. In a historic move, the S&P 

500 topped 5,200 on speculation that the end of the 

most-aggressive Fed hiking cycle in a generation will 

fuel consumer demand and corporate profits. 

 The latest round of housing, manufacturing and labor 

data pointed to a resilient economy that, in theory, 

would scare playmakers trying to bring inflation back 

to target. A day after the Fed signaled it’s on track to 

cut rates, traders decided to keep looking at the 

glass half full. Following Wednesday’s Fed decision, 

stocks were swept up in a rally driven by the percep-

tion that the central bank wasn't as hawkish as as-

sumed. 

 Bond prices are opening the week slightly lower 

ahead of today’s 2-Year auction (1PM EDT) and sev-

eral Fed officials slated to speak at various events.  

The 2 and 10-Year yields are both up just a couple 

bps at 4.60% and 4.23%, respectively.  The 2/10 

spread has now been inverted since July 2022. 
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Birmingham (866) 405-6864 

Baton Rouge (800) 421-6182 

Shreveport (866) 453-5150 

Little Rock (800) 737-0535 

Memphis (901) 761-9660 


