CAPITAL MARKETS REPORT - AUGUST 11, 2025

Market Last Week
Birmingham (866) 405-6864
FNBB Baton Rouge (800) 421-6182

Capital Markets Shreveport (866) 453-5150
Little Rock (800) 737-0535 2 yr. Note 3.68% 3.76%
5 yr. Note 3.76% 3.83%
® More Positive Economic Data Released 10 yr. Note 4.22% 4.28%
e S&P Gains on Strong Corporate Earnings 30 yr. Bond 4.82% 4.85%
e Potential Weakening in Labor Market e . o

¢ Look Ahead to This Week’s Numbers

Data This Week

e U.S. consumer sentiment rose to a five-month
high in July, driven by a stock market rally and

moderating inflation expectations. The University of
8/12/2025

Michigan index increased to 61.7, while long-term 2.30 AM CPI YoY (July) 2.80% 2.70%
inflation expectations fell to 3.4%, the lowest since '
January. Concerns remain over job market 8/12/2025 CPI Ex Food and
weakness, with more respondents expecting hiring 8:30 AM Energy YoY (July) 2.00% 2o2lP
to slow and unemployment to rise.

8/13/2025 MBA Mortgage Apps
e The S&P 500 posted its largest gain since May, led 7:00 AM (Aug 8) - 3.10%
by a few tech stocks like Nvidia and Meta. Strong
corporate earnings and expectations of Fed rate 8/14/2025 PPI Final Demand 2 50% 2.30%
cuts have boosted investor optimism. Of note R e ()
however is news that corporate insider stock buying 8/14/2025 oPI Ex Food and

o . . . 0 0
hit its lowest level since 2018, reflecting caution 8:30 AM Energy YoY (luly) 2.90% 2.60%
about the economic outlook.

8/14/2025 Initial Jobless Claims

e Labor market data shows signs of weakening, with Y (Aug 9) 225k 226k
rising jobless claims and hiring freezes. The U.S.
trade deficit narrowed in June, but ongoing tariff 8/14/2025 Continuing Claims 1968k 1974k
shifts could impact future trade flows and GDP 8:30 AM (Aug 2)
growth. Fed Chair Jerome Powell warned that tariffs
could further slow growth. Meanwhile, Trump plans 82/;_135510“3'5 Retal\'llzi/'les(fu":";”ce 0.50% 0.60%
to raise tariffs on Indian exports and lower some ' Y
tariffs for the EU, increasing trade uncertainty. 8/15/2025 Empire Manuf

. 8:30 AM (Aug) 0 25
* Markets are focused on this week’s CPI and PPI '
data. Bloomberg opines that, “US consumers 8/15/2025  Industrial Prod MoM ) )
probably experienced a slight pickup in underlying 9:15 AM (July) 0.00% 0.30%
inflation in July as retailers gradually raised prices on
a variety of items subject to higher import duties.” 8/15/2025 Capacity Utilization 77 60% 77 60%
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Readings on retail sales will be released on Friday. 9:15AM (July)

Trump’s planned appointments to the Federal _

R dthe B f Labor Statisti Id 8/15/2025 U. of Mich. -~ —_
e.serve and the .ureal'J of Labor tatIStIFS cou T Sentiment (Aug) : :

shift U.S. economic policy toward lower interest

rates, sparking concerns over political interference.

Securities offered through FNBB Capital Markets Division (“FNBB”). FNBB is a division First National Bankers Bank, member FDIC, and is registered with the SEC as a bank dealer and regulated by the OCC. Securities prod- cuts are: NOT
FDIC INSURED » NOT BANK GUARANTEED ¢ MAY LOSE VALUE, INCLUDING LOSS OF PRINCIPAL « NOT INSURED BY ANY STATE OR FEDERAL AGENCY. Treasury instruments are subject to interest rate and liquidity risk if they are sold before
their full maturity date. As a result, there may not be a market if you need to sell or it may sell for much less than face value.

The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations. The market and economic data is historical and is no guarantee of future results. The information in
this report has been prepared from data believed to be reliable, but no representation is being made as to its accuracy and completeness. No chart, graph, or other figure provided should be used to determine which securities to buy, sell or
hold. Past performance is not indicative of future results. Investing involves risks and each investor must be willing and able to accept those risks, including the loss of principal.
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