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Little Rock (800) 737-0535 2yr. Note 4.789% 4.709% -8

5yr. Note 5.02% 4.87% -15

e Inflation Remains Elevated 10 yr. Note 5.24% 5.08% 17
¢ Fed Reaffirms Inflation Commitment 30 yr. Bond 5.60% 5.42% -17
SOFR Rate 3.87% 3.88% +1

e Flight to Quality Pushes Down Treasury Yields

--> September inflation data came in above
expectations, reinforcing concerns that price pressures
remain elevated. Headline CPI rose 0.6% for the month

pressure on investors positioned for further increases in
yields. The move also suggests Treasuries may be
regaining some of their traditional safe-haven appeal
during periods of equity market weakness. However,
persistent inflation remains a significant concern, and
stronger-than-expected inflation data could reverse the
recent rally and put renewed upward pressure on
Treasury yields.
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: pressures remain widesp.read, wit‘h h.igher production Tuesday, October 20 2026 Housing Starts MoM . .
and energy costs potentially feeding into consumer (Sep.) 1.60% -2.60%
o prices in the coming months. The reports reinforced 8:30 AM
.‘2 expecFations for anot‘her Fed rate hike l:?efc‘)re Year—c.end Tuesday, October 20 2026 Pending Home Sales 0.50% 0.30%
- as policymakers continue to focus on bringing inflation i MoM (Sep.) -2U7% -oU%
m back toward the 2% target. For fixed income markets, 10:00 AM
persistent inflation and the prospect of additional Tuesday, October 20 2026 Pending Home Sales 5
Q— tightening could keep Treasury yields elevated, NSA YoY (Sep.) B -4.90%
E particularly at the long end of the curve. 10:00 AM
Thursday, October 22 2026 Initial Jobless Claims 200k 199k
o --> Fed Chairman Kevin Warsh reiterated the Fed’s 8:30 AM (Oct. 17)
U commitment to bringing inflation back toward its 2% ’
target but offered little additional guidance on the path Thursday, October 22 2026 Continuing Claims 1.715k 1.710k
-c of monetary policy. Markets continue to expect the Fed 3:30 AM (Oct. 10) ! !
: to hold rates st.eady at |‘ts. Octobe‘r 28-29 meeting, with o October 23 2026 S&P Global US
o :nother rate hike remaining possible before year.-end]; Iday, Manufacturing PMI 55.5 55.9
ecent Eed commenta'ry has s:upported expectations for 9:45 AM (Oct. P)
> a pause in October while leaving the door open to )
m further tightening if inflation remains elevated. With Friday, October 23 2026 S&P Global US Services 58 588
m the Fed now in its pre-meeting blackout period, 9:45 AM PMI (Oct. P)
attention turns to this week’s economic releases, .
Q particularly Friday’s PMI data and consumer sentiment Friday, October 23 2026 S&P_ Global Us 57.4 58.4
report. These readings could help shape market 9:45 AM Composite PMI (Oct. P)
u expectations ahead of the October rate decision. . .
'; Friday, October 23 2026 U. of Mich. Sentiment 6.3 463
(a --> Treasury yields moved sharply lower last week as 10:00 AM (Oct. F)
m com.:erns surroundlr?g major Al companies weighed on Friday, October 23 2026 U. of Mich. 1 Yr
equity markets and increased demand for safer assets. . - 4.70%
m The 10-year Treasury yield declined approximately 17 10:00 AM ailatiemertl
basis. points,.while the Nasdaq %00 erII 5,.5%. The rally Friday, October 23 2026 U. of Mich. 5-10 Yr
provided relief for longer-duration fixed income and put - 3.50%

Securities offered through FNBB Capital Markets Division (“FNBB”). FNBB is a division of First National Bankers Bank, member FDIC, and is registered with the SEC as a bank dealer and regulated by the OCC. Securities products are: NOT FDIC INSURED ¢ NOT BANK
GUARANTEED ¢ MAY LOSE VALUE, INCLUDING LOSS OF PRINCIPAL * NOT INSURED BY ANY STATE OR FEDERAL AGENCY. Treasury instruments are subject to interest rate and liquidity risk if they are sold before their full maturity date. As a result, there may not be a market if
you need to sell or it may sell for much less than face value. The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations. The market and economic data is historical and is no guarantee of future
results. The information in this report has been prepared from data believed to be reliable, but no representation is being made as to its accuracy and completeness. No chart, graph, or other figure provided should be used to determine which securities to buy, sell or hold. Past
performance is not indicative of future results. Investing involves risks and each investor must be willing and able to accept those risks, including the loss of principal. This piece is intended for institutional use only and notintended for retail distribution. Portions of this

material were prepared with the assistance of artificial intelligence technology, specifically OpenAl, which was utilized to summarize certain source materials. All content has been reviewed for accuracy and

of Al-assisted

however, no repi

ationis made as to the



